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and offices distributed as follows:

Argentina Brazil Chile
ENGLAND FRANCE
SPAIN MEXICO
GUATEMALA PERU
URU«iUAY COLOMBIA
VENEZUELA ECUADOR
NICARAGUA- SALVADOR

BAN FRANCISCO. U. S.

Anglo-South American
Bank, Ltd.

And lis affiliations

British Bank of
South America, Ltd.

and

Commercial Bank of
Spanish America, Ltd.

New York Agency, 49 Broadway

Old Dominion S. S.
Babcock &, Wilcox

FREDERIC H.HATCH& CO.
aesmn cm icaoo -phila -montmal- prrrasuaaw

Textile Mill Stocks
NewEngland andSouthernCotton
Mill stock quotations furnished on
request.

Stone, Prosser & Doty
|jj U Willlsm St.. N. T. tftnover 77S8 |||

POLITICS BOOSTS
FRANC ON BOORSE

Beports From TJ. S. and ConfidenceVote for Poincare
Have Beneficial Effect.

Bpeeial Cable to Thi Nrw Yosk Hesai.d.
Copyright, Hit, by Th» Nrw Yo»k Ubsam).

New York flrrald Bureeo.)
Parts. Dee. IT. 1

Interest on the Bourse lest week centeredon exchanges and the part America
Is likely to play In European politics,
particularly with regard to reparations.
Polltlos was the ch|ef topic on the

French stock exchange ft>r, despite the
rorcncomuig uuiubi pa? menus effectedat the end of the year, unofficial
reports from America that the AdministrationIs elaborating a plan to solve
the reparations problem, coupled with
the huge vote of aonfMence given PremierPolnoare by the Chamber of Deputies,had a decisive effect in boosting
the franc.
The greatest confidence was manifestedon the Bourse. The movemnt of

the English pound as compared with the
dollar brought more support to the
franc, which at the end of the week,
made a distinct upward climb.
Nevertheless, financial circles realise

that the dollar will be further strengthenedIn the next two weeks, hut this
would have no appreciable effect on
Bourse transactions. .

The bimonthly payments were safely
effected while the franc continued to
climb and the continued strength of
French rentes was another factor In
the apparent attitude of confidence.
The demand Is now being briskly advocatedhere that the tax on the exportationof capital be removed. The

demand Is well received on the Bourse.
vuliAMt I* la KaKavsH thai atirH O niAAM*

ure would Influence a return to a definitefooting and help avert the constantexchange upheaval!*.
Tt la probable that shortly the bank

rate on all state Issues will again be
reduced. At least this was Inferred
from a statement made by one of tho
director* of the Ranque de I'arls-etPays-Has,who said that France was

now hard at work and full of energy
and would rapidly come out of the presentfinancial crisis with her head high.
The Bank of France last week reporteda reduction of 300,000,000 francs

In advances to the State and 313,000,000francs In paper circulation. Followingthe overwhelming sueeess of the recentlottery loan Issued by the Credit
Foncler, which was oversubscribed In
less than four days, tho Interest on

communal loans has been reduced from
7.SO per cent, to 7.46 per cent.

Petrol shares weakened somewhat on

advices from I.ausanne telling of difficultiesIn solving the Mosul oil fields
question. This movement was further
seoentuatdd by reports from America
of a rise In petroleum there. Copper
shares, with the exception of Utah,
closed tho week firm. The upward
trend of the mark was of little concernon tho Bourse where high hopes
were being placed on the probable forthcomingconference In Parle on the
reparations question.this despite the
failure of the Ixmdofl conference.
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MARK'S RISE STIRS
TURMOIL IN BERLIN

N _____
V

Prices Are Thrown Into JumbleOver Increase Laid to
Political Optimism.

Bpwetmt CabI* to Th» Www Yoik Hobai.d.
Copyright, itti, by Tm« Www Yoaic Hwald.

Www York Rntll Bercan.)
BerUa. Dm. 11. (

Alarm at the akyrocket rlM of the
dollar on exchange waa displaced by
conatarnailon over the rlae of the mark
laat mth. whan a raIn «f 3.000 Dolnts
»u registered. Hi* sudden Increase,
the result of political optimism, left
prices In a hopeless Jumble, affecting
both the foreigner and the German alike.
The price of steel, fixed on a basis of
>.000 marks to the dollar, now has
reached a figure 50 per cent, higher than
the world level. As wages were Axed
accordingly, the manufacturer cannot reducetheir prices without first reducing
wages, which Instantly starts a turmoil,
since the cost of food and clothing has
undergone the same procees.
The eteel situation Is largely the resultof the fact that Germany auppllea .

only 25 per cent, of Its own ore, the rest
coming from Sweden, Spain and Franca
Domestic goods have been advanced repeatedly.although the exchange has
been stable until the wild flurry started
last week. Thus many articles. Includingtextiles, timber, cotton, linen and
clothing, aro above the world market
level. Jewelry lias long since passed
the world market prices, while coffee,
wines and other scml-luxurles are near
the level. *

Tourist buying has practically
stopped and merchants complain that the
price situation threatens to become, as
It la in Austria, where the whole scale
has gone above the universal average.
Wages, on a whole, are a fourth to a

third below the world level.
The rise In the mark la due largely

to rumors that Franco-has changed her
policy with regard to coercion, the re- m

ported American loan offer and the
somewhat favorable note of Premier

: Bonar Law on Chancellor Cuno's rep.amtlnns nlan. The rise Is not due to
any attempts to stabilise the currency
or reduce the outstanding paper money.
On the contrary, the Relchbank during
the week issued new paper money to
the amount of 92.S00.000.000 marks,
making a total outstanding of 846,900,000,000marks.very nearly a trillion
marks.

Variations In the exchange have not
Increased Interest In the etock exchange
where foreign buying was predominated
by Dutch groups who were heavy Investors.A number of Issues, considered
solid, have now been almost entirely
bought up.
Presumably foreign buyers raided

German automobile stocks last week,
taking large blocks of shares. A
counter campaign of German Investors
started with the unconfirmed rumor that
a representative of Henry Kord was In
Germany arranging for the manufacture
of parts on a huge seal#.

All listed shares of shipping lines
were eagerly sought, Increasing the
prices of them. The labor market
showed little change, unemployment
failing to gain materially. The National
Economic Council voted by a small marginto abolish the eight hour day for I
farm workers on the claim that the
bad harvest was due to the application
of the short day, which stinted cultivation.The action followed the abandonmentof the short day by the dye industriesthe week before because of foreigncompetition.

NATIONAL SUPPLY CO.
STOCK IS OFFERED

75,000 Common Shareg Put
on Sale at $59 Each.

Dominlck A Domlnlck and Hayden,
Stone A Co. are offering at $5G a share
78.000 shares of common stook, par value
160, of the National Supply Company
of Delaware, which stock was pur-

I chased by the bankers from an estate. (
This company recently was Incorporated r
to acquire the capital stock and to continuethe business of the National Hup- I
ply Company of Ohio.
Net profits of the old company and

affiliated companies from 1913 to 1922
Inclusive (with 1922 partly estimated) J
after deducting all charges, depreciation.taxes and annual dividends of
1808,660 on the new preferred stock show
an average of £2.12 per cent, or 911.08
a share ehrned on the new common cl
stock. Present earnings are at the rate
of 26K per cent., or 915.75 a share on £the new common stock. *»

Upon the acquisition of all the stock '

of the old company ths common stock ,T

of the new company will have a book a

value (exclusive of good will) of ap- *

proximately 975 fer each share of 950 P

par value, and of this book value approximately960 a share will be reprs-
"

scnted by net quick assets.
. n

WEEK'S PRODUCE PRICES. Z
POR WEEK ENDED DEC. 18, 1922.

WHEAT. cl
Net K

lllgh. I^>w. last. Ch'ge. .

*** »;J ul v llMt 100)4 111*4 -I-.03 91
CORN. . U

IHcambar .... 76* 72* 7414 + 01* ol
May A 74* 71 74 + .02*
July 74 70* 73* +.02*

OATH.
Pecrniber 40* 4<H 43* +.01*
May 47* 44* 40* + .00*
July 43* 40* 43 +.01*

RUB. *

P«c«mb»r 00* 07 00* + .02* 7
Kay 03* W* 02 +.01* J>

MHO. 1
January 10.30 9.03 10.30 + .28 *

March 10.33 10.12 10.33 +.00 »
May 10.37 10 23 10.57 +.02 0
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1ANK SAYS MOTOR
COMPANY DEFAULTED

Celly Springfield Receitfer
Needed, It le Said.

SmtN-oriELD, Ohio, Dec. 17..The BankrsTrust Company of New Vork In Its
etltlon for u receiver for the KellyprtngfleldCompany said that en June

1931, the company Issued Its "first
lorttraye 8 per cent, sold bonds" In the
ggrtgate sum of 81,(00,900. riving a
lortgace to the Bankers Trust Cornanyas trustees to secure these bonds.
The trust company states ffirthsr that
men nuii-aiuiuHi iiiBiaiiniriKp ox in*

:rest on the bond* are now overdue and
eve not been paid. It asks that the
tortgage It holds be decreed valid and a
nbaletlnir Men on all the property of the
>lly-8prlngfleld Company.
It la stated In the petition that large

Ialma are betng made against the
elly-Bprlngfleld Company for materials
nd these claims are disputed, resulting
i one suit againstv the company for
500,000 and threats of others. This,
te petition says, will deatroy the credit
f the company unless the receivership Is
itabllahed.

nOBORt) OP »220 AT MOVIES.
Mra Bertha Chlldhaue of <5 Sheriff

treet appeared yesterday In Ksiex Mar*
et Court aga-lnet Mra Jennie Woodman.
0. of ITS Monroe street and charged
er with eteatlnt » handbag containing
280 In oash and a watch and chain
forth 140, In a motion picture theater
-I the Bowery on Saturday afternoon,
(rs. Woodman was held In 12,000 bell
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GIRL SCOUTS TO MAKE .fb).
GIFTS TO CITY WARDS

insn

All Public Hospitalt to Be
Visited by Membert. ^r"

sliow
The Olrl Scouts promise a cheery be *

esmfe
Ohrtstmas to the Inmates of the city bos- end
pltela and for the past several months 1

have been collecting funds for the pur- to b

chase of gilts for the young and old of STld*
the Institutions. The 2.800 girts of the c?
organisation In The Bronx have boon ioait
particularly actlva and havo boon ablo c^n
to gather a considerable amount of
money through tho aato of candy, tho not i

running of erranda minding babies and J"performing ottter useful servlcos In their 'eter
districts. lose
Bach of tho 20# troops la Manhattan <r)

has planned a different program for Jp ooChristmas. They will visit practically as' a
all of tho etty Institutions, tho list In- day <

eluding kindergartens, settlements, orphanasyhims and military schools, the e
whore such gifts as music rfcorda to- c*mb
baooo, cigarettes, Ac, will bo dietrib- of *

utsd. :;n;
' the t

MOID SERVICEABLE CAM.
n̂iOVJ

atLld
Freight Carriers In Bad Order Dt- <">

props
ereaee Again. to tl

Further decrease In the percentage of Dst
freight ears In bad order throughout the A
'."miiw / up nouq in repon oy Ul* v*

American Railway Aeeoclatlon. chewing
atc.llt ear* In need ef overhauling on t
Oeoember 1. or t.l per cent, of care en
Itna Thla waa a decreaaa of 1.171 from Not
the level an November 1#, when the J?"*",total repretented 10.4 per cent of care
on line. ather
Chre needing heavy repalre numbered '"» '

170,000. againet 107,600 on November Sl'
10. a reduction of 11,100. Care requlr- an«'l
Ing light repalre amounted to OO.tai, an
tnereaae ef 3,010 from November 16. .

On December 1. 1021. 14 per cent of
total oare on line required repalre. the <n

number being 020,002. Since July 1 w
(net. the data ef the ahopmen'a walkout
the number ef uneervlceable oare hae a.gibeen reduced by 90,000.

WEEK'S COTTON PKICES. Th
eubw

Vtu ENDCP PEG. 10. 1082.
N*t Broil

High Trfiw. I eat. Ch'irt.
Deeember 86AO 84.60 89.47 + 60 «°*»
January 2« W 04.BO 28.44 ->-.82 LeXtiMarch »tn 74 *2 88 M +.82

,Mar ** <*4 84 *0 25.79 +.71 a tr»
Jolr 26.74 24.03

.
2B-M +-03 _

October 24.10 2.7.1.1 »00 + .75 P'1"1
Spot. N. Tori...8».T» 80.10 26.70 +A0 .hull
soot N. O oi 28.00 26.80 +.78

Uvtfpl.14.M4. 14.440. 14.600. +.800 U»"
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KUDCTWHW AW TCTOB.

TO THE 8TOCKHOLDEBB OfEQUITABLE TBCBT COMPANY
OV KEW YOBKi

Ilea la Horoby Given that a Special
In# of The Equitable Trust Company
aw Tark la, by authority aad direction
« Board ef Truataaa e( tha aatd Com,horoby callad to bo held at tha prlncl>ffleeof tha told Company, at No. 3T
Street. In tha Borough of Manhattan,

ia City of New York, on tha 20th day
oeember, 1B22, at 2:00 o'clock In tha
noon. Tha object of aald moating la
To authorise the Ineroata of the capllockof tha Company from 12.000.000.

sting of 120,000 aharea of the par value
100. each, to 120.000.000. consisting of
90 sharae of thb par valua of $100. each,
an Increase of M.000,000. consisting of

9 eharoo of tha par valua of 1100. each.
To authorize the offering of $4,000,000.
uch now stock (consisting of 40.00$
to of tha par value of $100. each) for
irtptlon at the rata of $100. for each

thereof, ta the stockholders of the
yany of record on Its books at tha
of business on the 20th day of Decern- e

1$22, la the proportion of one-third of a
for each share of stock then ao owned

held by each of said stockholders an
n by said books, such subscriptions ta
tado on or before tha 30th day of Dear,1922, and under such regulations
provisions as shall be determined by
Csecutlve Committee; notice of the time
manner of making euch subeeripnone
a given by the Secretary of the Gam*
to each stockholder of record on the

20th day of December. 1922. by mailing
py of such notice to each stockholder
la tan known nnet-office address, at
nine days before the termination of I

rerled during which ouch subscription I
e made; and lo authorise the aale by I

tder the direction of the Esecuttve Com- I
ta of all eharee of euch Inrreaeed stock I
10 taken and paid for to euch peroone, I
Kb manner, at euch tlmee and at euch
a aa eald Executive Committee ehall
mine; euch prlcae, however, to be ool
than 9100. per eliare.
To authorise the Issuance of 9d.900.000.
raiue of such new etock (consisting of
0 shares of the par value of 9100. each)
stock dividend, payable on the 80th

>f December, 1933. or as soon thereafter
illvery oan bo made, to the stockholder*
is Company of record on Its bseks a'
loss sf business sn ths :0th day sf De>
sr. 193], In ths proportion ef one-third
share for each share of stock then so
d and held by each ef said etockheldars
iown by eald books; ond to authorise
ransfer from ths surplus account of tho
tiny to ilia capital account at tho Comofths sum of 84,000.000.. being on
ml equivalent to tlie total par valua of
slock dlvtdond.
To tako such othsr action as may

>rly corns bsfors the meeting In relation
he proposed Increase of said capital
ana ths disposition thereof,

lad, Nsw Tnrk. December 8. 1833.
LV7N W. KRCCH. Preetdent of Tho
Equitable Trust Company ef New Terk.
ILl.tAM J ECK. Secretary of The
Equitable Trust Company of Nsw Tork.

B HANOVER WATlONAf, BARK
of the ( lly of New York.
Nsw Terk, December 9th. 1989.

Ico Is liereby given that the annual
fit Of in* »ri»r»n».-»w.. ..... ...

lection of Ptrootore to Mrvo during tha
>c yrar and for tho transection of ouch
business * mar corns bsfora tho moot*
*111 bo hold at tho banking houoo, Nasndfins Streets, Tuesday, January »th.
between th* hour* of 11 o'clock A. IL
1 o'clock M.
WILLIAM X. CABLE. Jr.. Caahlor.

rUCK VICTIMS 00 HOME.

Ir HiH >okw«r Motoraio 55

Alaao Kept ta Hospital. It

a twanty-flve persona Injured In tha
ay oalllalan Saturday nlfht at CUJ
»lar and Went rhetor avenues, Tha 5

a. went to their homea yesterday, *

it Patrick Keofh, motorman of tha

ifton avenua train that ran Into 2B
In ahead. He la In Fordham lion- ,5
with a poaelMa fracture of tha
a prlaoner pending an Investlga- i

by the District Attorney. 1IJ!

1922.
_

75,000 Shares
National Supply (

OF DELAWARE

Common Stock (Par Valu<
Dividends exempt from present Normal Federal It
«oj Ihe Company'$ ploru. it will, in duo court*, mehe. 4

the Now York Stock toehong*.
CAPITALIZATION

JhtUrtm
nulative Preferred Stock (Par Value I100J |S,000,0
>n Stock (Par Value Jjo) t; rcofit

wing information tj based upon a letterfrom Mr. J.
Company has been organized under the laws of Del
:inue the business of The National Supply Comp
National Supply Company of West Virginia, in<

Company, with its subsidiaries, is engaged in tl
nery and supplies for all branches of the oilindustr
r, engines, pipe, tools, etc. It is one of the largest fa
elationahip with many oil producing corporations i
l growing foreign business.
of the Company and its subsidiaries are located at'
ranee, Cal., West Chicago, 111., and Carnegie, Pa.'
nts with various producers of gas and steam engine
imately 90 stores and well stocked warehouses in in

he acquisition of all of the stock of the old Cor
any will have a book value (exclusive of good wil
par value, and of this book value approximately
represented by Net Quick Assets. /

Profits of the old Company and affiliated comp
2 partly estimated), after deducting all charges,
of $508,550 on the new Preferred Stock, show the f
ion Stock of $50 par value:

r«rtr Aung, %E*w4.
w Cmm Stttk Otmmm Aki

average $2,033,116 16.68%
average 3*190,124 22.12%
inly estimated) 3,600,000 25.50%
the Company's earnings is indicated by the fact
itrial corporations showed heavy losses, earnings,
squal to 10.76% or $5*38 per share of the new $50
e table are after taxes as actually paid. If the 192
lead of the higher rates actually paid, these Earr
the above stock when, at and if turned and received by us, subject
Delivery vj temporary stock certificates is defected about Decern

9

n_! oa
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Dot November, 1N1,
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Dp# Nav.bar, 1M1.
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These Banks operate under Federal Charter a
be designated by the Secretary of the Treasury a
and depositaries of public hinds.

Their Bonds are legal Investments for all Fi
jurisducttan of the Federal Oovernroent. are aa
and other deposits of Government Funds, and 1
secure them have been approved by the Feden
Treasury Department of the United States Ch

Bark Bkothi
14 WALL ITWII
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RW RHOLAKD MFC. STOCKS. in Wlnthrnp Bulldlns Trv
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lorrow, Doc IT..Tha following »* ^ t~oni« caTSf'';
Itlas worp Hold i»t auction tut wank g W»n*le# if!.:.::
Tark Manufacturing tlOH SD Altiki liald Mlnaa....
K,award* Manufacturing 111V .V) Winchester Itt pf
Naumhrag Bt«ani Cat MOs* 10 Frrplr# Stool and Iran
V. 8. Worttld 1ft pf 4% 35 gamaaot Chooolatf pf
Old Colony Waalon pf 4S 10 Scotia Worftfd Mllft p
l.anraator Mill* 1W\ 0 Fair Havtn Milla
IVorcaator Straat Ity. 1ft pf 114 8 Nafhua Manufacturing
Star Prawing "2 711 Karr Alpaca
F.ifctrlc Bond and Kh pf «... MH 9 Marrlmac Cham lea I ...

oirmpla Th»atfr 10S I Oraanflald T and O. p
Flak Itukbar 1ft pf SB £4 Canvarta Ruhftnr Shoo
Wolf..* at t/n*n#v fnawt R 1! TVIrkwIra Sponrar Ktaa
Cohtmbla Natl, l.lff Inf.... 113 4 Warranto Man row...
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30 17,^5,000
» 13,1*5,000

H. Berry President:
laware to acquire the capital
any of Ohio, which in 1917
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ctors in this line of business:
in this country, including the

Toledo and Dayton, O., Fort
rhe Company has exclusive
s, boilers, etc. The Company
iportantoil fields.

npany, the Common Stock
n\ : _i_ c
u; or approximately ^73 ror

7 per share (which equals the

anies from 1913 to 1922indepreciation,taxes and also
ollowing averages applicable

ZerntJperShere
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i 8.34
% 11.06
*i*.75
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that even in 1921, a year
after the above deductions,
Common Stock.

t2 Federal tax rate of \llA%
tings would be even larger.
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